
QHQ��6LQG�GLH�$EVWlQGH�QLFKW�
UHDOLVLHUEDU��WULWW�JUXQGVlW]OLFK�
GLH�0DVNHQSIOLFKW�LQ�.UDIW� 

%XQG�XQG�/lQGHU�YHUVWlQ�
GLJWHQ�VLFK�]XGHP�GDUDXI��
GDVV�GLH�%HK|UGHQ�YRU�2UW�
VRIRUW�PLW�QHXHQ�%HVFKUlQ�
NXQJHQ�UHDJLHUHQ�ZHUGHQ��

1DFK�PRQDWHODQJHQ�%H�
VFKUlQNXQJHQ�LQ�)ROJH�GHU�
&RURQD�3DQGHPLH�KDEHQ�VLFK�
%XQG�XQG�/lQGHU�DXI�GLH�
=XODVVXQJ�GHV�WRXULVWLVFKHQ�
%XVUHLVHYHUNHKUV�XQWHU�
6FKXW]-�XQG�+\JLHQHDXIODJHQ�
YHUVWlQGLJW��'HWDLOV�GD]X�
UHJHOQ�MHGRFK�GLH�/lQGHU� 

$XFK�ZHLWHUH�VFKULWWZHLVH�
gIIQXQJHQ�HWZD�YRQ�.LQRV��
7KHDWHUQ��5HVWDXUDQWV��+R�
WHOV�XQG�DQGHUHQ�WRXULVWL�
VFKHQ�(LQULFKWXQJHQ�UHJHOQ�
GLH�/lQGHU� 

0LQGHVWDEVWDQG�EOHLEW�GLH�
ZLFKWLJVWH�5HJHO� 

:LFKWLJVWH�5HJHO�EOHLEW�LQ�
DOOHQ�%HUHLFKHQ�GDV�(LQKDOWHQ�
HLQHV�0LQGHVWDEVWDQGV�YRQ�
����0HWHUQ�]X�DQGHUHQ�3HUVR�

VROOWH�HV�UHJLRQDO�]X�HLQHP�
HUQHXWHQ�VFKQHOOHQ�$QVWLHJ�
GHU�,QIHNWLRQVUDWH�NRPPHQ� 

8QVHU�,QIHNWLRQVVFKXW]NRQ�
]HSW�NDQQ�VLFK�GDKHU�NXU]IULV�
WLJ�HQWVSUHFKHQG�GHQ�9RUJD�
EHQ�GHU�%HK|UGHQ�YHUlQGHUQ� 

:LFKWLJH�5HLVHLQIRUPDWLRQHQ  

9RU�5HLVHEHJLQQ  

:LU�IUHXHQ�XQV��GDVV�6LH�VLFK�
]X�HLQHU�5HLVH�PLW�GHP�%XV�
HQWVFKLHGHQ�KDEHQ��(V�LVW�GLH�
|NRORJLVFKVWH�$UW�GHV�*UXS�
SHQUHLVHQV��:LU�JHZlKUOHLV�
WHQ�,KQHQ�DXI�,KUHU�5HLVH�HLQ�
+|FKVWPD��DQ�6LFKHUKHLW�XQG�
P|FKWHQ�6LH�YRUDE��EHU�GLH�
0D�QDKPHQ�LQIRUPLHUHQ� 

%XVUHLQLJXQJ� 
:LU�VWHOOHQ�VLFKHU��GDVV�DOOH�
.RQWDNWIOlFKHQ��+DOWHJULIIH��
$UPOHKQHQ��.ODSSWLVFKH��YRU�
5HLVHEHJLQQ�JHUHLQLJW�VLQG��
'LH�5HLQLJXQJ�ZLUG�ZlKUHQG�
GHU�5HLVH�IRUWODXIHQG�ZLHGHU�
KROW��PLQG���[�WlJOLFK�� 

6LW]SODW]YHUJDEH� 
-HGHP�)DKUJDVW�ZLUG�I�U�GLH�
JHVDPWH�'DXHU�GHU�5HLVH�HLQ�
SHUV|QOLFKHU�6LW]SODW]�]XJH�
ZLHVHQ�� 
'HQ�6LW]SODQ�,KUHV��5HLVHEXV�
VHV�ILQGHQ�6LH�LP�$QKDQJ��
1RWLHUHQ�6LH�GDUDXI�GLH�)DKU�
JDVWQXPPHUQ�ODXW�7HLOQHK�
PHUOLVWH�LQ�,KUHU�JHZ�QVFKWHQ�
6LW]UHLKHQIROJH� 
'LH�DEVFKOLH�HQGH�=XWHLOXQJ�
HUIROJW�GXUFK�GDV�%XVXQWHU�
QHKPHQ�XQG�LVW�ELQGHQG� 
'LH�1XW]XQJ�YRP�6LW]SODQ�
DEZHLFKHQGHU�6LW]SOlW]H�LVW�
ZlKUHQG�GHU�JHVDPWHQ�5HLVH�
QLFKW�JHVWDWWHW� 

5HJLVWULHUXQJ� 
6LH�VLQG�JHPl��&RURQD6FK�
92�YHUSIOLFKWHW��XQV�HLQH�
7HLOQHKPHUOLVWH�PLW�1DPH��
$GUHVVH�XQG�7HOHIRQQXP�
PHU�GHU�)DKUJlVWH�YRU�
)DKUWDQWULWW�]X��EHUPLWWHOQ��
%LWWH�NHQQ]HLFKQHQ�6LH�GDUDXI�
3HUVRQHQ��GLH�LQ�JHPHLQVD�
PHQ�+DXVVWlQGHQ�RGHU�LQ�
/HEHQVSDUWQHUVFKDIW�ZRKQHQ� 

)DKUJlVWH��GLH�PLW�GHU�'DWHQ�
HUKHEXQJ�QLFKW�HLQYHUVWDQGHQ�
VLQG��P�VVHQ�ZLU�YRQ�GHU�
%HI|UGHUXQJ�DXVVFKOLH�HQ�� 

.XQGHQKRWOLQH� 

�������������� 
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 ,QIHNWLRQVVFKXW]NRQ]HSW 

hEHUVLFKW� 

5HLVHLQIRUPDWLRQ � 

9RU�5HLVHEHJLQQ � 

9HUKDOWHQ�EHL�$EIDKUW � 

9HUKDOWHQ�ZlKUHQG��
GHU�5HLVH 

� 

9HUKDOWHQ�EHL�$QNXQIW � 

:LUNVDPHU�/XIWDXV�
WDXVFK�LP�5HLVHEXV 

� 

6LW]SOlQH�	�0XVWHU�
7HLOQHKPHUOLVWH 

� 

6WDQG����������� 
6HLWH��� 

9HUKDOWHQ�EHL�$EIDKUW  

(UNUDQNWH�)DKUJlVWH� 
)DKUJlVWH��GLH�EHL�%HJLQQ�GHU�
%HI|UGHUXQJ�6\PSWRPH�HLQHU�
$WHPZHJVHUNUDQNXQJ�DXIZHL�
VHQ��P�VVHQ�YRQ�GHU�%HI|U�
GHUXQJ�DXVJHVFKORVVHQ�ZHU�
GHQ�� 

5HLVHJHSlFN� 
'DV�5HLVHJHSlFN�ZLUG�DXV�
VFKOLH�OLFK�YRP�)DKU–�XQG�

%HWULHEVSHUVRQDO�YHU–�XQG�
HQWODGHQ��(LQH�NRQWDNWIUHLH�
hEHUJDEH�HUIROJW�DXVVHUKDOE�
GHV�)DKU]HXJV� 

=XVWLHJ� 
'HU�0LQGHVWDEVWDQG�YRQ�
���P�LVW�ZlKUHQG�GHV�=X�
VWLHJV�HLQ]XKDOWHQ��$XI�QLFKW�
NRQWDNWIUHLH�%HJU��XQJVULWX�
DOH�VROO�YHU]LFKWHW�ZHUGHQ�� 

%LV�]XP�(UUHLFKHQ�GHV�6LW]�
SODW]HV�LVW�HLQH�0XQG-1DVHQ-
%HGHFNXQJ�]X�WUDJHQ� 
'LH�5HLKHQIROJH�GHV�=XVWLHJV�
HUIROJW�QDFK�6LW]SODQ�� 

+lQGHGHVLQIHNWLRQ� 
%HL�MHGHP�%HWUHWHQ�GHV�%XV�
VHV�VLQG�GLH�+lQGH�]X�GHVLQIL�
]LHUHQ��6SHQGHU�VWHKHQ�DQ�
GHQ�(LQJlQJHQ�EHUHLW�� 



 ,QIHNWLRQVVFKXW]NRQ]HSW 

9HUSIOHJXQJ� 
$Q�%RUG�LVW�QXU�QRFK�GHU�
9HU]HKU�YRQ�DEJHSDFNWHQ�
6SHLVHQ�XQG�YHUVFKOLH�EDUHQ�
*HWUlQNHQ�JHVWDWWHW��(LQ�
(UZHUE�YRQ�*HWUlQNHQ�DQ�
%RUG�LVW�NRQWDNWIUHL�P|JOLFK� 

%RUGWRLOHWWH� 
'LH�%RUGWRLOHWWH�VWHKW�,KQHQ�
DNWXHOO�QXU�LP�$XVQDKPHIDOO�
]XU�9HUI�JXQJ��:LU�ZHUGHQ�
GLHVHP�8PVWDQG�GXUFK�HLQH�
K|KHUH�$Q]DKO�DQ�3DXVHQ�
5HFKQXQJ�WUDJHQ� 

3DXVHQ� 
'LH�)DKUWXQWHUEUHFKXQJHQ�
HUIROJHQ�LQ�UHJHOPl�LJHQ�
$EVWlQGHQ�DQ�5DVWVWlWWHQ�PLW�
5HVWDXUDQW��%HGLQJW�GXUFK�GLH�

0XQG-1DVHQ-%HGHFNXQJ� 
6RIHUQ�GLH�0LQGHVWDEVWlQGH�
JHPl��6LW]SODQ�HLQJHKDOWHQ�
ZHUGHQ�N|QQHQ�XQG�NHLQH�
ODQGHVUHFKWOLFKHQ�%HVWLP�
PXQJHQ�ZLGHUVSUHFKHQ��NDQQ�
DQ�,KUHP�SHUV|QOLFKHQ�6LW]�
SODW]�DXI�GDV�7UDJHQ�HLQHU�
0XQG-1DVHQ-%HGHFNXQJ�
YHU]LFKWHW�ZHUGHQ��hEHU�GLHVH�
0|JOLFKNHLW�ZHUGHQ�ZLU�6LH�
JJI��LQIRUPLHUHQ� 
$QGHUQIDOOV�VLQG�6LH�YHUSIOLFK�
WHW��ZlKUHQG�GHV�JHVDPWHQ�
$XIHQWKDOWV�DQ�%RUG�HLQH�
0XQG-1DVHQ-%HGHFNXQJ�]X�
WUDJHQ��,Q�MHGHP�)DOO�JLOW�GLH�
7UDJHSIOLFKW�EHLP�=XVWLHJ�XQG�
9HUODVVHQ�GHV�)DKU]HXJV��
VRZLH�EHLP�NXU]]HLWLJHQ�9HU�
ODVVHQ�GHV�6LW]SODW]HV� 

9RUJDEHQ�GHU�&RURQD6FK92�
NDQQ�HV�MHGRFK�]X�(LQVFKUlQ�
NXQJHQ�GHV�JDVWURQRPLVFKHQ�
$QJHERWV�NRPPHQ�� 
%LWWH�EHDFKWHQ�6LH�DXFK�EHL�
GHQ�3DXVHQ�GLH�5HJHOXQJHQ�
I�U�GHQ�=X–�XQG�$XVVWLHJ�XQG�
KDOWHQ�6LH�GLH�0LQGHVWDEVWlQ�
GH�YRQ����P�HLQ� 

%HO�IWXQJ� 
8P�HLQH�DXVUHLFKHQGH�%HO�I�
WXQJ�GHV�)DKUJDVWUDXPV�
VLFKHU]XVWHOOHQ��ODVVHQ�ZLU�GLH�
0RWRUHQ�JUXQGVlW]OLFK��EHU�
GHQ�JHVDPWHQ�=HLWUDXP�ODX�
IHQ��VRODQJH�VLFK�)DKUJlVWH�
DQ�%RUG�EHILQGHQ��=XP�
6FKXW]H�GHU�8PZHOW�P|FKWHQ�
ZLU�6LH�MHGRFK�ELWWHQ��ZlK�
UHQG�GHU�3DXVHQ�GDV�)DKU�
]HXJ�]X�YHUODVVHQ� 

9HUKDOWHQ�ZlKUHQG�GHU�5HLVH 

9HUKDOWHQ�EHL�$QNXQIW 

$XVVWLHJ� 
:lKUHQG�GHV�$XVVWLHJV�LVW�
HLQH�0XQG-1DVHQ-%HGHFNXQJ�
]X�WUDJHQ��'LH�5HLKHQIROJH�
GHV�$XVVWLHJV�HUIROJW�QDFK�
6LW]SODQ��'HU�0LQGHVWDEVWDQG�
YRQ����P�LVW�HLQ]XKDOWHQ��$XI�
QLFKW�NRQWDNWIUHLH�$EVFKLHGV�
ULWXDOH�VROO�YHU]LFKWHW�ZHUGHQ�� 
 
5HLVHJHSlFN� 
'DV�5HLVHJHSlFN�ZLUG�DXV�
VFKOLH�OLFK�YRP�)DKU–�XQG�
%HWULHEVSHUVRQDO�HQWODGHQ��
(LQH�NRQWDNWIUHLH�hEHUJDEH�
HUIROJW�DXVVHUKDOE�GHV�)DKU�
]HXJV� 
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0LQGHVWDEVWDQG� 
$XFK�GLH�0LQGHVWDEVWlQGH�]X�
GHU�MHZHLOLJ�QlFKVWHQ�*UXS�
SLHUXQJ�LP�5HLVHEXV�ZHUGHQ�
MH�QDFK�%XQGHVODQG�XQWHU�
VFKLHGOLFK�DXVJHOHJW� 

'HU�$EVWDQG�YRQ�����P�]ZL�
VFKHQ�*UXSSLHUXQJHQ�ZLUG�
DEHU�LQ�DOOHQ�%XQGHVOlQGHUQ�
DN]HSWLHUW� 

'HU�$EVWDQG�]ZLVFKHQ�GHQ�
5HLKHQ�XQVHUHU�%XVVH�EHWUlJW�
EHL�GHU�&RPIRUW�&ODVV����FP��
EHL�GHU�)LUVW�&ODVV����FP�� 
,Q�)DKUWULFKWXQJ�PXVV�GDKHU�
MH�HLQH�5HLKH�GDYRU�XQG�GD�
KLQWHU�IUHLJHODVVHQ�ZHUGHQ�� 
'DU�EHU�KLQDXV�PXVV�LQ�4X�
HUULFKWXQJ�LPPHU�PLQGHVWHQV�

:HU�GDUI�]XVDPPHQ�VLW]HQ" 
'LH�'HILQLWLRQ�ZHU�]X�HLQHU�
JHVFKORVVHQHQ�*UXSSLHUXQJ�
JHK|UW��DOVR�RKQH�6LFKHUKHLWV�
DEVWDQG�VLW]HQ�GDUI��UHJHOQ�
GLH�MHZHLOLJHQ�/lQGHU�XQWHU�
VFKLHGOLFK� 
(V�EHVWHKW�MHGRFK�EXQGHVZHLW�
(LQKHLWOLFKNHLW��GDVV�IROJHQ�
GH�3HUVRQHQ�RKQH�6LFKHU�
KHLWVDEVWDQG�UHLVHQ�G�UIHQ� 

· (KHSDUWQHU�XQG�/H�
EHQVJHPHLQVFKDIWHQ 

· 3HUVRQHQ�HLQHV�
+DXVWDQGV 

· 9HUZDQGWH�LQ�JHUDGHU�
/LQLH 

HLQ�3ODW]�]]JO��GHV�0LWWHO�
JDQJV�IUHLEOHLEHQ�� 

%HLVSLHO� 
(LQ�(KHSDDU�EHNRPPW�]ZHL�
3OlW]H�QHEHQHLQDQGHU�LQ�HLQHU�
6LW]UHLKH���$����%���'DQQ�GDUI�
3ODW]��$����%�GDKLQWHU�QLFKW�
EHOHJW�ZHUGHQ��$XFK�GLH�3OlW�
]H��&�XQG��'�LQ�GHU�VHOEHQ�
5HLKH�GDQHEHQ�P�VVHQ�IUHL�
EOHLEHQ�� 
(V�GDUI�DEHU�'LDJRQDO�LQ�GHU�
5HLKH���DP�)HQVWHU��3ODW]�
�'��HLQH�(LQ]HOSHUVRQ�3ODW]�
QHKPHQ��ZHQQ�GHU�0LWWHOVLW]�
��&��IUHL�EOHLEW� 

%HOHJXQJVP|JOLFKNHLWHQ�GHU�5HLVHEXVVH 

�$ �%  �& �' 

�$ �%  �& �' 

�$ �%  �& �' 

�$ �%  �& �' 

 
)DKUWULFKWXQJ 

 

 

 

 

 

 

 

'LH�6LW]SOlQH�GHU�HLQJHVHW]�
WHQ�)DKU]HXJH�ILQGHQ�6LH�DXI�
GHQ�IROJHQGHQ�6HLWHQ� 



 ,QIHNWLRQVVFKXW]NRQ]HSW 

/HLVWXQJVVWDUNH�.OLPDV\V�
WHPH�VRUJHQ�I�U�VFKQHOOHQ�
/XIWDXVWDXVFK 

(XURSlLVFKH� 5HLVHEXVVH�
YHUI�JHQ��EHU�VHKU� OHLVWXQJV�
VWDUNH� .OLPDWLVLHUXQJVV\VWH�
PH� PLW� %H-� XQG� (QWO�IWXQJV�
NDQlOHQ�I�U�HLQHQ�KRKHQ�/XIW�
GXUFKVDW]��GLH�LP�=XVDPPHQ�
VSLHO� PLW� JHVFKORVVHQHQ� 7��
UHQ� XQG� )HQVWHUQ� LKUH� PD[L�
PDOH�(IIL]LHQ]�HQWIDOWHQ�� 
 
'LH� WHPSHULHUWH� /XIW� PLW� KR�
KHP� )ULVFKOXIWDQWHLO� ZLUG� YRQ�
REHQ� HLQJHEODVHQ� XQG� �EHU�
HLQ� HIIL]LHQWHV� $EOXIWV\VWHP�
ZLHGHU� DXV� GHP� )DKU]HXJ�
EHI|UGHUW��+LHU�ZHUGHQ�JHZDO�
WLJH� /XIWPDVVHQ�EHZHJW� -� EHL�
HLQHP� ��P-5HLVHEXV� ELV� ]X�
������ Pñ�K� XQG� EHL� HLQHP�
'RSSHOVWRFNEXV� ELV� ]X�
�������Pñ�K�� 
8P�GDV�]X�YHUDQVFKDXOLFKHQ��
LQ� HLQHP� W\SLVFKHQ� (LQIDPLOL�
HQKDXV�PLW� 

'LH�*HVXQGKHLW� GHU�)DKUJlV�
WH� KDW� I�U� %XVXQWHUQHKPHQ�
XQG� )DKU]HXJKHUVWHOOHU�
JOHLFKHUPD�HQ� K|FKVWH� 3ULR�
ULWlW�� 'LHV� JLOW� LQ� EHVRQGHUHP�
0D�H� LP� )DOOH� HLQHU�ZHOWZHL�
WHQ�3DQGHPLH�ZLH�&RYLG-���� 
1DFK�DNWXHOOHQ�(UNHQQWQLVVHQ�
YHUULQJHUW� HLQ� VWDUNHU� /XIW-
DXVWDXVFK� GDV� 5LVLNR� GHU�
9HUEUHLWXQJ� YRQ� 9LUHQ� �EHU�
GLH� /XIW� GHXWOLFK�� 6RPLW�
NRPPW� EHL� HLQHU� )DKUW� PLW�
GHP� %XV� GHQ� /�IWXQJV-� XQG�
.OLPDWLVLHUXQJVV\VWHPHQ�
DNWXHOO� HLQH� EHVRQGHUH� %H�
GHXWXQJ�]X� 
 
'LH� LQ� %XVVHQ� YHUEDXWHQ�
/�IWXQJV-� XQG� .OLPDWLVLH�
UXQJVV\VWHPH� VLQG� SHUPD�
QHQW� ZHLWHUHQWZLFNHOW� ZRUGHQ�
XQG� HUI�OOHQ� KHXWH� K|FKVWH�
WHFKQRORJLVFKH�6WDQGDUGV� 
 
 
 
 

����TP�XQG�HLQHU�5DXPK|KH�
YRQ� ���P� EHILQGHQ� VLFK� ����
Pñ�/XIW��'XUFK�HLQHQ�'RSSHO�
VWRFN-%XV� JOHLWHW� DOVR� SUR�
6WXQGH�GLH�/XIWPHQJH�YRQ�ELV�
]X����(LQIDPLOLHQKlXVHUQ� 
6RPLW� ZLUG� GLH� JHVDPWH� /XIW�
LP� ,QQHQUDXP� HLQHV� HXURSlL�
VFKHQ� 5HLVHEXVVHV� SHUPD�
QHQW� DXVJHWDXVFKW�� LP� /�I�
WXQJVEHWULHE� HUIROJW� HLQ� NRP�
SOHWWHU�/XIWDXVWDXVFK�KlXILJHU�
DOV� MHGH� 0LQXWH� XQG� EHL�
GXUFKVFKQLWWOLFKHQ� 7HPSHUD�
WXUHQ� LP� .�KOEHWULHE� DOOH� HLQ�
ELV�I�QI�0LQXWHQ� 
 
+LQ]X� NRPPW�� GDVV� VLFK� LQ�
HLQHP� 5HLVHEXV� HLQH� �EHU�
VFKDXEDUH� $Q]DKO� DQ� 3HUVR�
QHQ� DXI� HLQ� YHUJOHLFKVZHLVH�
JUR�HV� *HIl�� YHUWHLOHQ��
VHOEVW� EHL� HLQHP�PLW� ��� 3HU�
VRQHQ� YROOEHVWXKOWHQ� XQG� -
EHVHW]WHQ�%XV�NRPPHQ�QRFK�
FD�� ���Pñ� )DKU-
JDVWUDXPYROXPHQ� DXI� MHGH�
3HUVRQ� 

:LUNVDPHU�/XIWDXVWDXVFK�LQ�,KUHP�%XV 
+HUDXVJHEHU��%XQGHVYHUEDQG�'HXWVFKHU�2PQLEXVXQWHUQHKPHU��EGR��H�9� 

6HLWH��� 
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�������������� 
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DXI� HLQHU� $XWREDKQ-
5HIHUHQ]VWUHFNH� ]X� �����
JH|IIQHW��ZREHL�EHL�GHQ�PHLV�
WHQ� 0RGHOOHQ� WHFKQLVFK� EH�
GLQJW� ]ZLVFKHQ� ��� XQG� ����
8POXIWDQWHLO�YHUEOHLEHQ� 
 
)LOWHU�VRUJHQ�I�U�]XVlW]OLFKH�
6LFKHUKHLW 
 
'LH�YRQ�DX�HQ�DXIJHQRPPH�
QH�)ULVFKOXIW�XQG�GHU�LP�.�KO�
EHWULHE� DQ� KHL�HQ� 7DJHQ�
YHUEOHLEHQGH� 8POXIWDQWHLO�
ZHUGHQ� �EHU� KRFKHIIL]LHQWH�
)LOWHU� JHUHLQLJW�� 'LHVH� ILOWHUQ�
3DUWLNHO� DE� HLQHU� *U|�H� YRQ�
����0LNURPHWHU�KHUDXV��7U|SI�
FKHQ�� GLH� GDV� 9LUXV� EHUJHQ��
RGHU� 6WDXESDUWLNHO�� DQ� GHQHQ�
HV� DQKDIWHW�� N|QQHQ� VRPLW�
HUIDVVW� XQG� JHILOWHUW� ZHUGHQ��
'LHVH� )LOWHU� ZHUGHQ� PLQGHV�
WHQV� DOOH� VHFKV� 0RQDWH� JH�
WDXVFKW� 

+LQ]X� NRPPW�� GDVV� VLFK� LQ�
HLQHP� 5HLVHEXV� HLQH� �EHU�
VFKDXEDUH� $Q]DKO� DQ� 3HUVR�
QHQ� DXI� HLQ� YHUJOHLFKVZHLVH�
JUR�HV� *HIl�� YHUWHLOHQ��
VHOEVW� EHL� HLQHP�PLW� ��� 3HU�
VRQHQ� YROOEHVWXKOWHQ� XQG� -
EHVHW]WHQ�%XV�NRPPHQ�QRFK�
FD�� ���Pñ� )DKU-
JDVWUDXPYROXPHQ� DXI� MHGH�
3HUVRQ� 
 
)�U�)ULVFKOXIW�LVW�JHVRUJW 
 
'LH� .OLPDDQODJH� I�KUW� LP�
$XWRPDWLNPRGXV� SURJUDPP�
JHVWHXHUW� LPPHU� GLH� IDKU�
]HXJVSH]LILVFKH� JU|�WP|JOL�
FKH� )ULVFKOXIWPHQJH� ]X�� XP�
HLQ� 2SWLPXP� DXV� .OLPDNRP�
IRUW� XQG� (QHUJLHHIIL]LHQ]� ]X�
HU]LHOHQ� 
%HL� 7HPSHUDWXUHQ� XP� ���&�
LVW� EHL� HXURSlLVFKHQ� 5HLVH�
EXVVHQ� GLH� )ULVFKOXIWNODSSH�

'LHVHV� 9LGHR� GHPRQVWULHUW��
ZLH� HIIL]LHQW� GHU� SHUPDQHQWH�
/XIWDXVWDXVFK� SHU� .OLPDDQOD�
JH�IXQNWLRQLHUW� 
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)LUVW�&ODVV�5HLVHEXV�PLW����6LW]SOlW]HQ  
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������6WXKU-%ULQNXP 

ZZZ�DUWDO-UHLVHQ�GH 

5HLKH�� 
�$����% 

5HLKH�� 
�$����% 

5HLKH�� 
�$����% 

5HLKH�� 
�$����% 

5HLKH�� 
��$����% 

5HLKH�� 
�$����% 

5HLKH�� 
�$����% 

5HLKH�� 
�$����% 

5HLKH�� 
�$����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH��� 
��$�����% 

5HLKH�� 
�&����' 

5HLKH�� 
�&����' 

5HLKH�� 
�&����' 

5HLKH�� 
�&����' 

5HLKH�� 
��&����' 

5HLKH�� 
�&����' 

5HLKH�� 
�&����' 

7RLOHWWH 

$XVVWLHJ 

%RUGN�FKH 

 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

5HLKH��� 
��&�����' 

&RPIRUW�&ODVV�5HLVHEXV�PLW����6LW]SOlW]HQ  



6HLWH��� 
 ,QIHNWLRQVVFKXW]NRQ]HSW 

.XQGHQKRWOLQH� 

�������������� 
 

$57$/-5HLVHQ�*PE+ 

6WXGWULHGH�� 

������6WXKU-%ULQNXP 

ZZZ�DUWDO-UHLVHQ�GH 

5HLKH�� 
�$2����%2 

5HLKH�� 
�$2����%2 

5HLKH�� 
�$2����%2 

5HLKH�� 
�$2����%2 

5HLKH�� 
��$2����%2 

5HLKH�� 
�$2����%2 

5HLKH�� 
�$2����%2 

5HLKH�� 
�$2����%2 

5HLKH�� 
�$2����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH��� 
��$2�����%2 

5HLKH�� 
�&2����'2 

9RUGHUH 
7UHSSH 

 

5HLKH�� 
�&2����'2 

5HLKH�� 
�&2����'2 

5HLKH�� 
��&2����'2 

5HLKH�� 
�&2����'2 

5HLKH�� 
�&2����'2 

5HLKH�� 
�&2����'2 

5HLKH�� 
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+LQWHUH 
7UHSSH 
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5HLKH��� 
��&2�����'2 

5HLKH��� 
��&2�����'2 

5HLKH��� 
��&2�����'2 

5HLKH��� 
��&2�����'2 

5HLKH��� 
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&RPIRUW�&ODVV�5HLVHEXV�PLW����6LW]SOlW]HQ  

2EHUGHFN  



6HLWH��� 
 ,QIHNWLRQVVFKXW]NRQ]HSW 

.XQGHQKRWOLQH� 

�������������� 
 

$57$/-5HLVHQ�*PE+ 

6WXGWULHGH�� 

������6WXKU-%ULQNXP 

ZZZ�DUWDO-UHLVHQ�GH 

 
.DIIHEDU 

 

5HLKH�� 
�$8����%8 

7LVFK 

5HLKH�� 
�$8����%8 

5HLKH�� 
�$8����%8 

5HLKH�� 
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5HLKH�� 
�$8����%8 

5HLKH�� 
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.RIIHUUDXP 

9RUGHUH 
7UHSSH 
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�&8����'8 

7LVFK 
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+LQWHUHU 
$XVVWLHJ 
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.RIIHUUDXP 

&RPIRUW�&ODVV�5HLVHEXV�PLW����6LW]SOlW]HQ  

8QWHUGHFN  



7HLOQHKPHUOLVWH  

1DFKQDPH 9RUQDPH $GUHVVH 7HOHIRQ 
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.XQGH�     5HLVHGDWXP�    6HLWH�  


